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Texas baw requires all real extiie lcensees to give the following information about brokernge services to prospective buvers, tennnts, rellers and lnndlords,

INFORMATION ABOUT BROKERAGE SERVICES

Bcforc working with a real estate broker, you should know
that the duties of a broker depend on whom the
broker represents. I you wre a prospecive seller or
Lundlord (ownen) o o prospective buser or tensnt (buyer), you
should know that the broker who ists the propenty foe sale or
lease i the ownee's agent. A broker who acts us a subagent
represents the owner i cooperation with the Listing broker. A
broker who acls s o buyer's agent represents the buyer. A
broker may act as an intermediary between the parties if the
partics consent in writing. A broker can assist you in locating
A property, prepanug a comtrxt or lease, or obtaining
financing without representing yon. A broker is obligated by
law to treat you honestly.

IF THE BROKER REPRESENTS THE OWNER:

The broker beeomes the owner’s agent by cmering into un
ugreement with the owner, usually through o written listing
agrecment, of by ugrecing 10 3¢ i 1 subagent by seecpling an
affer of subigeney from the Listing broker. A subagent mey
work in @ different real estate office, A listing broker or
subagent can assist the buyer but does not represent the buyer
and st place the ioterests of the owper first, The buyer
should not tel] the owner’s ageat anything the buyer would vot
want the owner © Kuow because an owper's ageut munst
disclose 1o the owner anv material mformation known o the

ugenl.
IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer's sgent by entering into an
aprecment (o represent the buyer, usally theough @ writien
buyer representation agrecment. A buver's sgent can assist the
awner, bul does not represent the owner and must plixe te
interests of the buyer first. The owner should not tell a buver’s
agent anvthing the owner would pet want the buyer 1o know
because a buyer's agent must disclose to the buyer any
material informmtion keown 10 the agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:

A broker may acl as an inkermediary belween the parties i the
broker complies with 1l Texas Real Estate License Act, The
broker wwst obtain the writkn consent of <ach party to the

transaction 10 act as an intermediary.  The written consent
nwst state who will pay the broker and, in conspicuous hold or
underdined  prinl, sct Torth the broker's obligations us an
intermediary.  The broker is requiced (o teal cach parnty
honestly andd fuiddy and @0 comply with The Texas Real st
License Act, A broker who acts as an intennediary in o
lransac lon:
(1) shall trem all purties honestly:
(2) may not disclose that the owner will accept a price
less than the asking price valess anthorized in writing to
do so by the owner;
(3) may pot disclose that the buyer will pay a price
greater than the price submitted in a written offer unless
authorized in wniting to do so by the buyer; and
{4) muy not disclose wny conlidential informrtion or any
informetion el a party specifically instrocts the broker in
writing not o disclose unbess authorized in weting o
disclose the information or required o0 do so by ‘The
Texus Real Lstate Licemse At or 2 cout ovder on if the
infometion materally relates 10 the condition of the
property,
With the parties’ consent, 2 broker acting s an intermediary
between the paties way appoint a person who 15 licensed
under The Texas Real Estate License Act and associated with
the broker to commmnicate with and cany ont mstructions of
one party, and spother person who is licensed voder that Act
and associated with the broker to comnmnmicate with and carry
out instructions of the other party,

IF you choose 1o have a broker represeal you, you should
coler o o wrillen agreement with the broker that clearly
eslablishes the broker's obligations und your obligations. ‘Lhe
agreement should state how and by whom the broker will be
paid. You have the rvight 1o choose the type of representation,
it any. you wish to receive. Your payment of a fee 1o a broker
does not pecessarily establish that the broker represents you, It
you Dhave any questions regarding the dufies and
responsibilities of the broker, you should reselve those
questions belore procecding.

This is nol a contract,
The real estate ficensee asks that you acknowledge receipt of this information about brokerage services for the licensee’s records.

Real Pstate Broker Company

Real Pstae Licensee Date

Buyer, Seller, Tenant or 1.andlord Date
Buyer, Seller, 'Fenant or Landlord Date

Texas Real Faute Brokers and Salesmen are licensed and regulated by the Texas Real Fstate Commission (TREC) Tf you have a questian ar a
complaint repardiog a real estate heensee. you should contact the IRLC a1 11,0, Box 121X, Austin, ‘lexas 78711-2188 or call 512 465 3900
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